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RESOLUTION 2013-705
A RESOLUTION, UPON AN ACKNOWLEDGEMENT OF DUE AUTHORIZATION AND THE MAKING OF FINDINGS, APPROVING THE ISSUANCE BY THE JACKSONVILLE HOUSING FINANCE AUTHORITY OF ITS HOMEOWNER MORTGAGE REVENUE BONDS IN ONE OR MORE SERIES IN AN ORIGINAL AGGREGATE FACE AMOUNT NOT TO EXCEED $40,000,000 FOR THE PURPOSE OF PROVIDING FUNDS FOR THE PURCHASE OF MORTGAGE LOANS ORIGINATED BY PARTICIPATING LOCAL LENDING INSTITUTIONS TO FINANCE THE PURCHASE OR REHABILITATION OF NEW OR EXISTING OWNER-OCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN DUVAL COUNTY, FLORIDA OR PURCHASING SECURITIES EVIDENCING INTERESTS IN OR BACKED BY A POOL OF SUCH MORTGAGE LOANS, INCLUDING SECURITIES GUARANTEED BY THE FEDERAL GOVERNMENT OR AGENCIES THEREOF OR FOR THE PURPOSE OF REFUNDING OUTSTANDING BONDS OF THE AUTHORITY PREVIOUSLY ISSUED FOR SUCH PURPOSE; AUTHORIZING THE APPLICATION FOR PRIVATE ACTIVITY BOND VOLUME CAP ALLOCATION FROM THE REGIONAL POOL FOR DUVAL COUNTY; REQUIRING ADDITIONAL COUNCIL APPROVAL PRIOR TO THE SALE OF THE BONDS; DETERMINING CREDIT NOT BEING PLEDGED; PROVIDING AN EFFECTIVE DATE.

WHEREAS, pursuant to Part IV, Chapter 159, Florida Statutes (the “Act”), and pursuant to Chapter 55, Ordinance Code, the Jacksonville Housing Finance Authority (the “Authority”) has the authority to issue homeowner mortgage revenue bonds for the purpose of providing funds for the purchase from “lending institutions,” as that term is defined in the Act, mortgage loans (the “Mortgage Loans”), made for the construction, purchase, improvement or rehabilitation of owner-occupied single family residences located in Duval County, Florida (the “County”) or securities evidencing interest in or backed by a pool of such Mortgage Loans, including, without limitation, securities guaranteed by the federal government or agencies thereof (the “Project”) and to refund outstanding bonds of the Authority to provide funds for the Project; and

WHEREAS, the Authority, pursuant its resolution of August 21, 2013 (which is attached hereto as Exhibit 1), has requested that the Council of the City of Jacksonville (the “Council”) approve, for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended, and Chapter 55 of the Ordinance Code, as amended, the issuance by the Authority of its Homeowner Mortgage Revenue Bonds, in one or more series in an aggregate face amount not to exceed $40,000,000 (the “Bonds”), to finance the Project in the County; and

WHEREAS, the Report of the Hearing Officer concerning a public hearing conducted on behalf of the Authority with respect to the issuance of the Bonds to finance the Project is attached hereto as Exhibit 2; now therefore:


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Authority. This Resolution is adopted pursuant to the Constitution of the State of Florida, the Ordinance Code of the City of Jacksonville, and other applicable provisions of law.


Section 2.

Findings. The Council hereby finds, determines and declares as follows:



A.
Notice of a public hearing to be held by the Authority on October 16, 2013, inviting comments and discussion concerning the issuance of the Bonds to finance the Project in the County was published in the Financial News & Daily Record, a newspaper of general circulation in the County, at least fourteen (14) days prior to the date of such public hearing.  Proof of publication of the notice for such public hearing is attached hereto as Exhibit 3.



B.
Following publication of such notice, a public hearing was held on behalf of the Authority on such date, during which comments and discussions concerning the issuance of the Bonds to finance the Project in the County, were requested and allowed (see attached Exhibit 2).  



C.
The Project and the issuance of the Bonds to finance the Project in the County will have a substantial public benefit.



D.
The Council is the elected legislative body of Duval County, Florida, and has jurisdiction over the entire area in which the Project is located.

Section 3.

Approvals.


A. For purposes of both Section 147(f) of the Internal Revenue Code of 1986, as amended, and Chapter 55 of the Ordinance Code of the City of Jacksonville, as amended, the Council hereby approves the issuance by the Authority of the Bonds to finance the Project in the County.

B. The Council authorizes the Authority to apply for private activity bond volume cap allocation for calendar year 2013 pursuant to Part VI, Chapter 159, Florida Statutes.

C. The Authority shall not sell the Bonds without further prior approval of the Council.  Said approval is contingent upon the Authority providing the Council a written report containing specific financing details regarding the use of budgeted funds, costs of issuance, and other information which may be required by the Council.


Section 4. 
Credit Not Pledged.  The Bonds issued by the Authority for the Project shall not be deemed to constitute a debt, liability, or obligation payable from the general revenues of the Authority, the City, the County, the State of Florida, or any  political subdivision or agency thereof, and the general credit or taxing power of the Authority, the City, the County, the State of Florida, or any political subdivision or agency thereof, shall not be pledged to the payment of the Bonds.

Section 5.

Effective Date.
 This Resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

 /s/ Juliana Rowland 
Office of General Counsel

Legislation Prepared By: Juliana Rowland
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A RESOLUTION APPROVING THE ISSUANCE BY THE
JACKSONVILLE HOUSING FINANCE AUTHORITY OF ITS
HOMEOWNER MORTGAGE REVENUE BONDS IN ONE OR
MORE SERIES IN AN ORIGINAL AGGREGATE FACE
AMOUNT NOT TO EXCEED $40,000,000 FOR THE PURPOSE
OF PURCHASING MORTGAGE LOANS ORIGINATED BY
PARTICIPATING LOCAL LENDING INSTITUTIONS TO
FINANCE THE PURCHASE OR REHABILITATION OF
NEW OR EXISTING OWNER-OCCUPIED RESIDENCES
SITUATED IN DUVAL COUNTY, FLORIDA OR
PURCHASING SECURITIES EVIDENCING INTERESTS IN
OR BACKED BY A POOL OF SUCH MORTGAGE LOANS,
INCLUDING SECURITIES GUARANTEED BY THE
FEDERAL GOVERNMENT OR AGENCIES THEREOF OR
FOR THE PURPOSE OF REFUNDING OUTSTANDING
BONDS OF THE JACKSONVILLE HOUSING FINANCE
-AUTHORITY PREVIOUSLY ISSUED FOR SUCH PURPOSE;
PROVIDING FOR THE HOLDING OF A PUBLIC HEARING;
REQUESTING THE INTRODUCTION OF A RESOLUTION
OF THE COUNCIL OF THE CITY OF JACKSONVILLE,
FLORIDA APPROVING THE ISSUANCE OF THE BONDS;
AUTHORIZING SUBMISSION OF A REQUEST FOR A
PRIVATE ACTIVITY BOND VOLUME CAP ALLOCATION;
AND PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED by the Jacksonville Housing Finance Authority that:

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to Part 1V,
Chapter 159, Florida Statutes, as amended, Chapter’55, Ordinance Code of the City of Jacksonville,
Florida (the "City"), as amended, Ordinance 2007-839-E of the City, as amended and. other
applicable provisions of law (collectively, the "Act").

SECTION 2. FINDINGS. The Jacksonville Housing Finance Authority (the "Authority")
hereby finds, determines and declares as follows:

A, The Authority, pursuant to the Act, has the authority to issue its homeowner mortgage
revenue bonds, in one or.more series, in an aggregate face amount of not to exceed $40,000,000 (the
"Bonds") for the purpose of purchasing mortgage loans, and promissory notes executed in connection
with such morigage loans (the "Mortgage Loans"), made for the construction, purchase,
improvement or rehabilitation of owner occupied single family residences located in Duval County,
Florida (the "County") or securities evidencing interests in or backed by a pool of such Mortgage
Loans, including, without limitation, securities guaranteed by the federal government or agencies
thereof (the "Project”) or to refund outstanding bonds of the Authority to provide funds for the -
Project.

Exhibit 1
Page 1 of 4
B. The Project-and the issuance of the Bonds to finance the Project in the County will
have a substantial public benefit.

C.  The issuance of the Bonds must be approved by the Council of the City, the
applicable elég&t_ed}::prcsgntative within the meaning of Section 147 of the Internal Revenue Code of
1986, as amended, (the "Code") prior to the issuance thereof.

SECTION 3. AUTHORIZATION OF BONDS. The Authority hereby approves the
issuance of the Bonds in an aggregate face amount notto exceed $40,000,000. Such Bondswill have
the terms and conditions set forth in a subsequent resolution of the Authority adopted prior to the
sale thereof. The Bonds will not constitute a debt, liability, general or moral obligation, or a pledge
of the faith or loan of the credit of the Authority, the City, the State of Florida (the "State") or any
political subdivision thereof, within the meaning of any constitutional of statutory limitations or
provisions. Neither the Authorlty_, the City, the State nor any political subdivision thereof shall be
liable thereon, nor shall the Bonds be payable out of any funds or property other than as expressly
provided in the indenture with respect to such Bonds.

SECTION 4. INTRODUCTION OF COUNCIL RESOLUTION. The Authority hereby
recommends the issuance of the Bonds and the financing of the Project for approval to.the Council of
the City (the "Council”) and hereby requests introduction to the Council of a resolution, approving
the issuanee of the Bonds for the purposes of Chapter 55 of the Ordinance Code of the City and
Section 147(f) of the Code.

SECTION 5. VOLUME CAP. The staff and financing team of the Authority are
authorized to prepare and submit an application for allocation of the privaté activity bond volurme
cap for calendar year 2014 as described in the Council resolution.

SECTION 6. TEFRA HEARING. As permitted by Section 147(f) of the Cade, a public
hearing with respect to the Bonds-will be scheduled, noticed, conducted and held by the Chief (or her
designee) on behalf of the Authority. The Chief of the Authority (or her designee) is hereby
designated as the hearing officer of the Authority for such purpose, and, in furtherance thereof, .
he/she shall prepare and file with the Council a report of the public hearing. The form of notice of
public hearing attached hereto as EXHIBIT A is hereby approved and the publishing thereof
approved and/or ratified by the Authority.

SECTION 8. SEVERABILITY. If any section, paragraph, clause or provision of, this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution
shall continue in full force and effect, it being expressly hereby found and declared that the
remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of
such section, paragraph, clause or provision.

SECTION 9. REPEALING CLAUSE. All resolutions or parts thereof of the Authority in
conflict with the provisions herein contained are, to the extent of such conflict, hereby superseded
and repealed.
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SECTION 10. EFFECTIVE DATE. This Resolution shall take effect immediately upon
its adoption. ‘ '

APPROVED AND ADOPTED this 21%.day of August, 2013,

JACKSONVILLE HOUSING
FINANCE AUTHORITY
(SEAL) (\\
| MAY/! MK
: William 1. Gulliford I, Chair
ATTEST: '

FORM APPROVED:

o Miana (G

OFfide of the General Counsel
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EXHIBIT A
'NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN, pursuant to Section 147(f) of the Intemnal Revenue Codeof
1986, as amended, of a public hearing by the Jacksonville Housing Finance Authority (the
“Authority”) to be heldon [ ], 2013, at 214 N. Hogan Street, 8th Floor, Jacksonville,
Florida 32202, at| |, or as soon thereafier as possible, for the purpose of receiving comments
and hearing discussion concemning the issuance by the Authority of its Homeowner Mortgage
Revenue Bonds in one or more series, in an aggregate face amount of not to exceed $40,000,000 (the
"Bonds"). Proceeds of the Bonds will be used to {a) purchase :mortgage loans or‘i‘g’in'ate'd by
participating local leriding institutions to finance the purchase or rehabilitation of'new or existing
owner-occupied single-family residences situated within Duval County, Florida, by persons or
families of low, moderate or middle income, or to purchase securities from a master servicer
evidencing interests in or backed by a pool of such mortgage loans, including, without limitation,
securities guaranteed by the federal government or agencies thereof (the "Project"), or (b) to refund -
portions of previously issued homeowner mortgage revenue bonds to thereby make funds available
for the financing of the Project.

All interested persons are invited to attend said hearing and, either personally or through their
representatives; present oral or written comments and discussion concerning the proposed issuance
of the Bonds for the purposes described in the preceding paragraph and the natureé and locationof the
Project. ‘Writien comments may be submitted to the Jacksonville Housing Finance Authority at
214 N. Hogan Street, 8th Floor, Jacksonville, Florida 32202, Should any person decide to dppeal
any decisiori made by the Authority at this hearing, or by the Council of the City of Jacksonville with
respect to the approval of the issuance of the Bonds for the purposes described in'the preceding
paragraph, he or she will need a record of the proceedings, and he or she may need to ensure that a
verbatim record of the proceedings is made, which record includes the testimony and evidence upon
which the appeal is to be based.

In accordance with the Americans with Disabilities Act, persons needing a special
accommodation to participate in this proceeding should contact the Jacksonville Housing Finance
Authority at (904) 255-8200.

All interested persons are invited to attend and be heard and present their comments.

JACKSONVILLE HOUSING FINANCE AUTHORITY
Elaine D. Spencer, Chief

(. ), 2013
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REPORT OF HEARING OFFICER

President and Members of the City Council
of the City of Jacksonville
c/o Legislative Services Division
City Hall, Suite 430
117 West Duval Street
. Jacksonville, Florida 32202

Re:  Proposed Issuance of Homeowner Mortgage Revenue Bonds by the Jacksonville Housing
Finance Authority in an amount not to exceed $40,000,000

Ladies and Gentlemen:

Pursuant to the authorization by the goveming body of the Jacksonville Housing Finance
Authority (the "JHFA"), I conducted a public hearing on October 16, 2013 at 10:00 am. at
214 N. Hogan Street, 8th Floor, Jacksonville, Florida 32202, with respect to the contemplated issuance
by the JHFA of its Homeowner Mortgage Revenue Bonds in an amount not to exceed $40,000,000 (the
"Bonds").

Due notice of the public hearing was published on September 27, 2013 in the Financial News
and Daily Record, a copy of the proof of publication of which is attached hereto.

At the public hearing no persons appeared and requested to be heard. Also, no persons submitted
any comments in writing for the consideration of the JHFA and the City Council of the City of
Jacksonville (the "Council") with respect to the issuance of the Bonds by the JHFA or the approval of

the Bonds by the Council.

The public hearing was opened at 10;0( am. prevailing Eastern Time, and was closed at
c:03a .m. October 16, 2013

Respectfully subrmtted on the | 1 day of October, 2013 by the under51gned on bchalf of the
JHFA.

By: ) P
Name:  Laura S?’Acmer Cntes

Title:  Oireckor - Anance

Jacksonville Housing Finance Authority
Hearing Officer

Exhibit 2
Page 1 of 1
| GreenbergTraurig

Rhanda Bond-Caollins
Tel. 407.418 2437

Fax 407.420.5909
bond-collinsr@gllaw com

October 7, 2013

VIA OVERNIGHT DELIVERY
Office of General Counsel
City of Jacksonville _

~ 117 West Duval Street, Suite 480
Jacksonville, Florida 32202

Re:  Proof of Publication for proposed issuance of Homeowner Mortgage Revenue
Bonds, by the Jacksonville Housing Finance Authority in an amount not to exceed
$40,000,000

To Whom It May Concern:

I, Rhonda Bond-Collins, of Greenberg Traurig, P.A.,. Bond Counsel to the Jacksonville
Housing Finance Authority (the "Authority") do hereby certify that enclosed is a true, complete -
and correct copy of the Proof of Publication for the Notice of Public Hearing with respect to the
contemplated issuance of Homeowner Mortgage Revenue Bonds, by the Authority in an amount
not to exceed $40,000,000 which was published in the Financial News and Daily Record on
September 27, 201 3.

If you should have any questions, please feel free to conlact me.

ry ruly yours,

e

onda Bond-Collins

Enclosure

ORL 298644209v2 )
GREENGERG TRAURIG, PA 8 ATTORMETS AT LAW & WWW GTLAW COM _ DHice of General Counsel
450 Seuth Orange Avenue ® Suite 650 & Orlando. FL 32800 a Tet 4074201000 » Fax 407420 5909 Exhibit 3
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Affiant further says that the said FINANCIAL NEWS and DAILY RECORD is a newspaper e o e Frroltng
at Jacksonville, in said Duval County, Florida, and thac the said newspaper has herctofore of the procesdings, and be srisbe may
been continuously published in said Duval County, Florida, each day (except Satwrday and need-to ensure that a- verbatim record
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Sworm to arud subseribed Kbar 27, 2013

ANGELA CAMPBELL
Notary Publc, Stz o} Florda
My Comm. Exjires Apr) 10, 2017 Nowry ST

i £ 871981
Commizsion No Angela Campbell
Notary Public
seal Jares F. Bailey, Jr. personally knowi, to me EEB71981

Vo mren ve®

Dally RCCOI'd STATEMENT/RECEIPT

10 N. Newnan Street, P.O. Box 1769, Jacksanville, Florlda 32201, Phone 156-2466

$108 00 . 13-13600 Jacksonville, F. __September 27, 2013
One Hundred Eight and No/10 _ Dolturs in full payment for the above publication in the

aforesaid cascof - Homeowner Mortgage Revenue Bonds

Atin: Laura Slagner-Crites Date Paid
Jacksonviile Housing Finance Authority By

214 N, HOGAN STREET, 8TH FLOOR

JACKSONVILLE FL 32202

Financial News & Daily Record
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